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FOR IMMEDIATE RELEASE

BOWNE LAUNCHES TWO NEW COMPLIANCE SOFTWARE SOLUTIONS FOR HEDGE FUNDS
Strategic Alliance with HedgeOp Compliance™ Adds Bowne ComplianceTrak™ and Bowne Form SH Generator™

NEW YORK, June 2, 2009 — Bowne & Co., Inc. (NYSE: BNE), a global leader in shareholder and
marketing communications, today announced it has signed a strategic alliance to offer Bowne
ComplianceTrak™ and Bowne Form SH Generator™, two new compliance solutions for hedge funds and
other registered investment advisers. Both ComplianceTrak and Form SH Generator are powered by
HedgeOp Compliance™, a leading provider of specialized compliance software and consulting services for
alternative asset managers.

Bowne ComplianceTrak software is an integrated compliance tracking, monitoring and reporting system
specifically designed to meet the needs of hedge fund professionals. Internal controls are playing a more
significant role in funds’ daily operations, and greater importance is being placed on compliance policies and
procedures. Clients are in need of comprehensive, reliable and effective solutions. Bowne ComplianceTrak
enables both SEC-registered and unregistered hedge funds to build a solid foundation for their compliance
programs and quickly identify potential compliance issues. ComplianceTrak is also integrated with Bowne
Form SH Generator, enabling fund administrators using ComplianceTrak software to transition seamlessly to
the Form SH reporting process.

Bowne Form SH Generator is a tool for hedge funds to efficiently and cost effectively meet new Securities
and Exchange Commission (SEC) reporting requirements for short sales, reducing the amount of time spent
on these tasks by 75% or more. “Bowne Form SH Generator is a huge time-saver for hedge funds and other
institutional investment managers,” said Bill Penders, President of Bowne. “It takes a three or four hour
process, and completes it — with great accuracy — in a matter of seconds.”

Bowne and HedgeOp Compliance, which entered into a strategic alliance in May, plan to enhance the
capabilities of their compliance offerings for hedge funds and other registered investment advisers, and
future versions will assist clients with other filing requirements. Bowne ComplianceTrak and Bowne Form
SH Generator provide clients with new capabilities at the front-end of the reporting process that will be
integrated with Bowne’s filing, content management, composition, print and distribution capabilities. Hedge
funds are now afforded a comprehensive solution that spans the entire compliance and reporting process.
Additionally, Bowne’s capabilities can be leveraged to repurpose funds’ financial reporting information for
use in sales and marketing collateral.

“For investment managers, building a culture of compliance is not only a must from a regulatory perspective
in this new world, it’s also a smart business decision that will show investors and potential investors that a
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manager is running a high-quality, responsible organization. The Bowne ComplianceTrak and Form SH
offerings will provide Bowne clients with automated, efficient and cost-effective tools to strengthen their
businesses and help them attract assets,” said Bill Mulligan, CEO of HedgeOp.

“Increased government regulation of hedge funds and other institutional investors seems inevitable,” added
Mr. Penders. “Not only does our strategic alliance with HedgeOp enable Bowne to help registered
investment advisers most effectively manage their compliance programs and fulfill Form SH requirements,
we now have the service offerings in place to assist with new regulations that are enacted with great speed
and agility. Our clients can rest assured that whatever new requirements emerge, Bowne will be ready to
meet their needs.”

For further information about the advantages afforded by Bowne ComplianceTrak and Bowne Form SH
Generator, please visit: www.bowne.com/hedgefunds

About Bowne

Bowne & Co., Inc. (NYSE: BNE) provides shareholder and marketing communications services around the world.
Dealmakers rely on Bowne to handle critical transactional communications with speed and accuracy. Compliance
professionals turn to Bowne to prepare and file regulatory and shareholder communications online and in print.
Investment managers and third party fund administrators count on Bowne’s integrated solutions to streamline their
document processes and produce high quality communications for their shareholders. Marketers look to Bowne to
create and distribute customized, one-to-one communications on demand. With 2,800 employees in 50 offices around
the globe, Bowne has met the ever-changing demands of its clients for more than 230 years. For more information,
please visit www.bowne.com.

About HedgeOp Compliance

HedgeOp Compliance, LLC focuses exclusively on helping investment managers meet their compliance, operational
and due diligence challenges. HedgeOp has developed a successful business since 2001 based on its proactive approach
to servicing clients and proven reputation. Clients range from start-up managers to large firms with well-established
track records. HedgeOp’s business lines include specialized compliance consulting services and its patented
ComplianceTrak software application. For more information, please visit www.hedgeop.com.
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